AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209R]2017PTCO059111)

NOTICE

Notice Is Hereby Given that the 03rd Annual General Meeting of M/s. AIK Pipes and Polymers
Private Limited will be held at Regd. Office at F-9 Vinayak Enclave Vaishali Nagar, Jaipur
Rajasthan 302021 on Thursday, 31* day of December 2020 at 11.00 AM. to transact the
following business:-

ORDINARY BUSINESS:

. To receive, consider and adopt the Financial Statements of the Company for the vear
ended 31st March, 2020 including audited Balance Sheet and the Statement of Profit and
Loss, Cash Flow Statement for the vear ended on that date and the Reports of the Enzud of
Directors and Auditors thereon.

2. To appoint Auditors and fix their remuneration and in this regard to consider and if
thought fit, to pass, with or without modification(s), the following resolution as an
Crdinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act™) rend with the Companies { Audit
and Auditors) Rules, 2014 (including any statutory modification(s) or re-cnactment thereof
for the time being in force M/s. S A § P & Company (FRN Ne. 025929C), Jaipur,
Chartered Accountants, be and are hereby re-appointed as the Statutory Auditor of the
Company to hold office for a term of five consecutive financial vears, from the conclusion
of this Annual General Meeting of the Company till the conclusion of the Annual General
Meeting to be held in the year 2025,

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to fix
such remuneration as may be determined by the Board of Directors in consultation with the
Auditors plus applicable tax and reimbursement of out-of-pocket expenses in connection
with the audit and the remuneration may be paid on a progressive billing basis to be agreed
between the Auditors and the Board of Directors of the Company,”



AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209R]2017PTC059111)

For and on behalf of the Board
AIK Pipes and Polymers Private Limited

=inee & POLYM [ LTD
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Mustak Ali Khan Imran Khan
Director Director
DIMN=- 07938684 DN: 07938677
Address: Baloda Jhunjhunun, Add: 227, Ganga Sagar - B, Vaishali
Rajasthan 333707. Nagar, Jaipur, Rajasthan 302021.
Date: 30/12/2020

Place: Jaipur



AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209RJ2017PTC059111)

IMPORTANT NOTES:

1. A Member Entitled To Attend And Vote At The Meeting Is Entitled To Appoint A Proxy/
Proxies To Attend And Vote Instead Of Himself/Herself. Such A Proxy/ Proxies Need
Not Be A Member OF The Company. A person can act as proxy on behalf of members not
exceeding fifty (50) and holding in the aggregate not more than ten pereent of the total
share capital of the Company. The instrument of Proxy in order to be effective, should be
deposited st the Registered Office of the Company, duly completed and signed, not less
thand8 hours before the commencement of the meeting, A Proxy Form is sent herewith
Proxies submitted on behalf of the companies, societies etc., must be supported by an
appropriate resolution/authority, as applicable.

2. Members, desiring any information relating to the accounts, are requested to write to the
Company at an early date so as to enable the management to keep the information ready.

For and on behalf of the Board
AIK Pipes and Polymers Private Limited

Fo! AlK PIPES & POLYMERS PVT. LYD
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Mustak Ali Khan Imran Khan
Director Director
DIN- 07938684 DIN: 07938677
Address: Baloda Jhunjhunun, Add: 227,Ganga Sagar - B, Vaishali |
Rajasthan 333707. Nagar, Jaipur, Rajasthan 302021.

Drate: 30/12/2020
Place: Jaipur
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l Jaipur Rajasthan 302021,




AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209RJ2017PTC059111)

Form No. MGT-11

[Pursuani to Section 105(6) of the Companies Act. 2013 and Rule 19(3) of the Companies
(Maragement and Administration) Rules, 20/ 4]

FORM OF PROXY
Name of Member(s)
Registered address
Email ID — =
Folio No . . DP Id _Chent Id

I / We, being the Member(s) holding shares of Limited,
hereby appoint :

I. Mame

Address ’
Email ID
Signature or failing him / her

2. Name
Address
Email ID
Signature or failing him / her

3. Name
Address
Email ID .
Signature '

as my / our proxy to attend and vote {on a poll) for mefus and on my [ our behalf at the 03rd
ANNUAL GENERAL MEETING of the Company to be held on Thursday, 31* day of December
2020 at 11.00 AM. at Regd. Office: F-9 Vinayak Enclave,Vaishali Nagar, Jaipur Rajasthan
302021 and st any adjournment(s) thereof in respect of such resolutions as are indicated below;-

Ordinary business:
|. Adoption of Accounts
2. Appointment of Auditors

Signed this day of 2020 | AffixRa1
Signature of Sharcholder: revenie
Signature of Proxy holder(s): stamp

Note: This form of proxy in order to be effective should be duly completed and deposited at

the Registered Office of the Company, not less than 48 hours before the commencement of
the Meating



AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209R]2017PTC059111)

DIRECTORS' REPMORT
Tao,
The Members,

Your Directors are pleased to present the 03rd annual report together with the audited financial statements for
the year ended 31" March, 2020.

1. FINANCIAL A PE N
PARTICULARS F.Y. 2019-2020 F.Y. 2018-2019
fin Rx) filn Rs.)
Sales and Other Income 65,044,994.98 10,806,944.04
Opéerating Profit (PBIDT) 3.811,262.25 10,71,812.46
Interest Cost (707,563.44) (303,454.50)
Profit before Depreciation (PBDT) 3,103,698.81 768,357,96
Depreciation {683,928.63) (474,636.16)
Profit before Tax 2419,770.18 293,721.80
Provision for Taxation (481,2584.54) (151,848.0%)
Profitafter Tax 1,938,485.64 141,873.71 - :
2. F THE COMPANY'S WORKING DURING THE

During the year under review, vour company has achieved gross tumover of Rs. 63,643,966.75 as compared
to Rs. 10,801,704.43 of previous year but relatively & by effect of other factors profit after tax during the
year was Rs. 1,938.485.64/- as compared to Bs. 141,873.71/- of last year. Your directors expect that the
company will perform better in the ensuing year(s).

Reg. Office: F-9 Vinayak Enclave,Vaishali Nagar, Jaipur Rajasthan 302021.
Tel. No. +91-9414964366, Email: aikpipesnpolymers@gmail.com
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AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209R]2017FPTC059111)

3. DIVIDEND

In view of the future business plans and requirement of funds to accomplish that, vour Directors think it
proper o preserve the resources of the Company for its activities and therefore, do not propose any dividend
for the year.

4, RESERVE & SURPLLUS

There is no amount transferred to reserve, for the financial year 31/03/2020.

3. INDUSTRIAL RELATION

Industrial relation continues to be cordial. Your directors express deep appreciation for the dedicaied services
rendered by workers, staff and officers of the company.

6. FIXED DEPOSITS

The Company has not accepted deposits from the public falling within the ambif of section 73 of the
Compamies Act, 2013 and the Companies { Accepiance of Deposits) Rules, 2014,

7. CHANGE IN NATURE OF BUSINESS

There has been no change in the business of the Company during the financial year ended March 31, 2020,

8. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

As Per Section 135 of companies Act 2013, company do not required to comply with CSR Activity.

Reg. Office: F-9 Vinayak Enclave,Vaishali Nagar, ];:i;m.r Rajasthan 302021.
Tel. No. +91-9414964366, Email: aikpipesnpolymers@gmail.com
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AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209RJ2017PTC059111)

9. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNARATION AND IMSCHARGE OF THEIR DUTIES

Since the Company is not covered under section 178(1), disclosure requirements under section 134 (3) (e) are

not applicable to the Company.

10. EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENT

No material changes and commitments affécting the financial position of the Company occurred between the
end of the financial year to which the financial statements relate and the date of this report.

11. CONSOLIDATED FINANCIAL STATEMENTS

Company doesn’t have any subsidiaries so there is no need to prepare consolidated financial statement for
the financial year 2018-2020,

12. DIRECTORS & KEY MANAGERIAL PERSONNEL (KMP)

During the financial year 2019-20 following change made in composition of board of direclors of the
COmMpany:-

8. No. Name of director Daie | Nature |
1. Mustak Ali Khan | 06/05/2019 | Resignation
3. Mustak Ali Khan | 021272019 | Appointment

13. DIRECTORS' MEETINGS

During the financial year, 6 (Six) meetings of the Board of Directors’ of the Company have been held in
compliance with the provisions of the Companies Act, 2013.

Reg. Office: F-9 Vinayak Enclave,Vaishali Nagar, Jaipur Rajasthan 302021.
Tel. No. +91-ﬂ§:'l§§|ﬂl}ﬁvﬁ, Email: aikpipesnpolymers@gmail.com
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AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209R]J2017PTC059111)

14. CHANGES IN SHARES CAPITAL

There have been no changes in the share capital of the Company during the vear under review.

15. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS

There arc no significant and material orders passed by the Reguolators or Courts or Tribunals impacting the
going concern status and the Company’s operations in future.

16, INTERNAL CONTROLS

The Company's internal control systems arc commensurate with the nature of its business and the size and
complexity of operations. Your Company has adopted accounting policies which are in line with the
Accounting Standards prescribed under section 133 and other applicable provisions, if any, of the Companies
Act, 2013 and Generally Accepted Accounting Principles in India.

17. RISK MANAGEMENT POLICY

The Company has developed and implemented a risk management policy which identifies major risks which
may threaten the existence of the Company. The same has also been adopted by your Board and is also
subject to its review from time 1o time. Risk mitigation process and measures have been also formulated and
clearly spelled out in the said policy.

15 AUDITORS .

M/ 5 A S P & Company,(Firm Registration No. 025929C), Chartered Accountants have been appointed as
statutory auditors of the company at the 05™ Annual General Meeting for a period of five vears.

The Notes to Accounts referred to in the Auditors” Report are self-explanatory and therefore do nat call for
any further comments. The Auditors’ report does not contain any gualification, reservation or adverse
remark,

Reg. Office: F-9 Vinayak Enclave,Vaishali Nagar, Jaipur Rajasthan 302021.
Tel. No. +91-9414964366, Email: aikpipesnpolymers@gmail.com
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AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: UZ5209RJ2017PTCO59111)

Internal Auditor

The Company is not required to appoint internal auditors as required under section 138 of Companies Act,
2013 and rule 13 of the Companies (Aaccounis) Rules, 2014,

Secretarial Auditor

The Company is not required 1o appoint secretarial auditors as required under section 204 of Companies Act,
2013, .

Cost Auditor
The Coampany 15 not required to appoint cost auditors as required under section 148 of Companies Act, 2013,

Explanation to Anditor's Remarks

As per auditor report submitted to board of directors there is no adverse remark/qualification/ reservation
remark given in the auditor report, no comment required from the board of directors,

19. DISCLOSURE :

Particulars Of Emplovees

There are no employees of the Company who were in receipt of remuneration in excess of the limits
prescribed under rule 5(2) & (3) of Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 as amended.

Cons i ene

I) The steps taken or impact on conservation of energy- Nil
1)  The steps taken by company for utilizing alternate sources of energy- Mil
I} The capital investment on energy conservation equipments- Nil

Reg. Office: F-9 Vinayak Enclave,Vaishali Nagar, Jaipur Rajasthan 302021.
Tel. No. +91-9414964366, Email: aikpipesnpolymers@gmail.com
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AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209RJ2017PTCO59111)

Technology a bsorption

i) The efforts made towards technology absarption- Nil
ii) The benefils derived like product improvement, cost reduction, product development or import
substitution- Nil
iii)  Incase of imported technology:- Nil
a) the details of technology imported
b) the year of import
¢) whether the technology been fully absorbed
d) if not fully absorbed, areas where absorption has not taken place, and the reasons thereof, and
i¥) the expenditure incurred on research and development.- Nil

Fo xchange i & Out

Earnings: Rs. Nil
Outgo:  Rs. Nil

Details OF Related Party T ransactions Under Section 188 Of The Companies Aet, 2013

All transactions entered with Related Parties during the financial year were on arm’s length basis and were in
the ordinary course of business. Further, there are no materially significant related party transactions during
the year under review made by the Company with Promoters, Directors, Key Managerial Personnel or other
designated persons which may have potential conflict with the interest of the Company at large, Accordingly,
the disclosure of related party transactions as required under section 134(3)(h) of the Companies Act, 2013 in
Form AOC-2 is mot reguired.

Deetails OF Subsidi Joint ¥ Or Associate Companies

The Company does not have any Subsidiary, Joint Venture or Associate Company. :
Extract Of Annual Return

Extract of Annual Return in the preseribed form MGT 9 in terms of the requirement of scction [34(3)(a) of
the Companies Act, 2013 read with the Companies (Accounis) Rules, 2014 is given as Annexure-I o this
repart

Reg. Office: F-9 Vinayak Enclave, Vaishali Nagar, Jaipur Rajasthan 302021.
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AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209R]2017PTC059111)

ticulars (3 uEra And Inv nts

During the year under review, the Company has not given any loan, neither made investment nor provided
any guarantee under section 186(4) of the Companies Act, 2013,

nsfer To wvestor E n And Protection Fund

There were no amounts which were required 1o be transferred by the Company to the Investor Education and
Protection Fund,

Red 2013

No complaint received under the Disclosure under Sexual Harassment of women at work place (prevention,
prohibition & redressal ) Act, 2013

20. ORS' PONSIBILITY STA ENT

Pursuant to the requirement under section 134(5) of the Companies Act 2013, with respect to Directors’
Responsibility Statement, it is hereby confirmed that:

2. in the preparation of the annual accounts for the year ended March 31, 2020, the applicable accounting
standards read with requirements set out under Schedule 111 to the Act, have been followed and there
were no material departures from the same;

b they have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit / loss of the Company for that period;

¢.  they have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provision of this Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other imegularities;

d.  they have prepared the annual accounts of the Company on a ‘going concem’ basis;

Reg. Office: F-9 Vinayak Enclave,Vaishali Nagar, Jaipur Rajasthan 302021.
Tel. No. +91-9414964366, Email: aikpipesnpolymers@gmail.com
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AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209RJ2017FTC059111)

e proper internal financial contrals were in place and that the financial controls were adequate and were
operating effectively; )

f.  they have devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems are adequate and operating efficiently.

21, ACKNOWLEDGEMEN]

Your Directors would like to express their appreciation for the assistance and co-operation received from the
banks, government authorities, customers, vendors and members during the vear under review. Your
Directors also wish to place on record their deep sense of appreciation for committed services by the
Company’s employees.

For and on behalf of the Board '
AIK Pipes and Polymers Private Limited

For Al PIPES & POLYMERS PYT.LTD. ForAIK PIPES & POLYMERS PVT.LTD
" [
‘e.t,ff-"*-"_"h _'r_"-'?.:_"_ > i ';-5'-:- o
~ Authorised Signatory Allthorised § ghalary
Mustak Ali Khan Imran Khan
Director Director
DIN- 07938684 DIN: 07938677
Address: Baloda Jhunjhunun, Add: 227 Ganga Sagar - B, Vaishali
Rajasthan 333707. Nagar, Jaipur, Rajasthan 302021. g
Date: 30/12/2020

Place: Jaipur

Reg. Office: F-9 Vinayak Enclave,Vaishali Nagar, Jaipur Rajasthan 302021.
Tel. No. +91-9414964366, Email: aikpipesnpolymers@gmail.com



AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209R]2017PTC059111)

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
As on the financial year ended on March 31, 2020

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014] ’

I. REGISTRATION AND OTHER DETAILS:

i) CIN:-UIS209RI2017PTCO59111
ii} Registration Date:-19/09/2017
iii) Name of the Company:- AIK PIPES AND POLYMERS PRIVATE LIMITED
v)  Category / Sub-Category of the Company:-Company Limited By Shares
¥)  Address of the Repistered office:- F-9 Vinayak Enclave,Vaishali Nagar, Jaipur Rajasthan 302021,
vi) Contact details:-+91- 9414964366
vii) Whether listed company:- No
viil) Name, Address and Contact details of Registrar and Transfer Agent, if any:-NA

1L PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the corhipany shall be stated:-

8. No. Name and Description of main | NIC Code of the % tototal turnover
products |/ services Product/ service of the company
1. Manufacture of plastics product. 222 100

L. FARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

S. | Name and Address of | CIN/GLN | Holding/ [ % of [ Applicable ;
Neo. | the Company - - * | shares | Section
held

Reg. Office: F-9 Vinayak Enclave,Vaishali Nagar, Jaipur Rajasthan 302021.
Tel. No, +91-9414964366, Email: aikpipesnpolymers@gmail.com
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AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209R]2017PTCO059111)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i} Category-wise Share Holding
Category of | No. of Shares held at the beginning of | No. of Shares held at the end of the vedr [% |
Shareholders | the year Chang
c
during
the
e !.-EIIT
Demat | Physical | Total | %  of | Demat | Physical | Total | % of
Total | Total
Shares Share
i
A. Promoter _
1. Indisn i
i Individua @] 150,000 150,000 100 0| 150,000 150,000 100 0
I HUF
ii. Cent. 0 0 0 il 0 1] { 0| {
Chovt, I i
iii. State 0 0 0 0 0 0 0 0 0
Ciovl.
iv. Bodies 0 0 0 0 0 0 0 o] ©
Corp.
v. Bank/FI ] 0 0 0 0 i 0 | 0 0
vi. Any 0 0 0 0 ] 0 i 0 0
vii, Other 0 0 0 0 0 0 0 i\ 0
Sub-Tuotal- 0| 150,000 | 150,000 100 0 150,000 | 150,000 100 0
.-i-{ll
Foreign -
a. NRI- 0 0 0 0 0 0 "0 0 i}
Ind'HUF _
b. Other ] 0 0 0 0 0 i 0 0
Ind. ;
¢. Body 0 0 0 0 0 0 0 ‘0 0
Corp.
d. Bank/FI 0 0 0 0 0 0 0 0 0|
e. _Any 0 0 0 0 0 0 0 ol 0
Sub  Total- 0 (1] 0 0 0 ] 0 0 0
A (2)

Reg. Office: F-9 Vinayak Enclave, Vaishali Nagar, Jaipur Rajasthan 302021.
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AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209RJ2017PTC059111) J

Tatal

g ol
Promoter
(A)=

X

shareholdin

(ANIHA)Z

D 150,000 ] 150,000 100 0] 150,000 150,000 100

B. Public

L E

Sharcholdin :

Funds

i.  Mutual

ii. Bank/FI

iii. Cent.
Covt

2o
D2
==
=&
==
=
=
=

-

iv. State
Govt.

v. Venure 1] 0 0 0 4] 0
Capital ; :

Co

vi. Insurance 0 0 0 0 0 0l 0 0

vii. Flls

iy

En

Capital
Fund

vili.  Forei

Venture

e
=
=0
=S
o]
f=-
x| e
=

ix. Other

=
=
=
=

1)

Sub-Total-B 0 0 0

= e
[ =]
—
-

II- Hﬂ'll-

Institutio

. Body
Corp.

India

=
=
=
=]
L=
=
= |
=

Overseas 0 i i i 0 il

=
=

Individual

al
derg

sharehol
holding

i. Individu 0 0 0 0 0 o 0 F}

Reg. Office: F-9 Vinayak Enclave,Vaishali Nagar, Jaipur Rajasthan 302021.
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AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209RJ2017FTC059111)

nominal
share
capital
uptoRs,
| lakh

il. Indivi
dual
sharehol
ders
holding
nominal
share
capital
in
CNCESS
of Rs 1
lakh

Other

L

=

Sub-Total-B
(2)

=
=S
i |

=

=

Taotal Public
Shareholdin

E
(By=(B)(1)+
(B)(2)

Bi Shlrﬂ
held by
Custodia
n for
GDRs &
ADRs

Grand Total
(A+B+C)

150,000 | 150,000 100

| l

0| 150,000 150,000 100 |

it} Shareholding of Promoters

No | Name

81 | Sharcholder’s

Sharcholding at the beginning of
the year

Share holding at the end of the yeur

Reg. Office: F-9 Vinayak Enclave,Vaishali Nagar, Jaipur Rajasthan 302021.

For AtK PIFES & POLYMERS PVTLTD

»

P T S

Tel. No. +91-9414964366, Email: aikpipesnpolymers@gmail.com



AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209R]20017PTC059111) -

No.of |%of %of Shares | No.of | % of total | %of Shares | %
Shares | total Pledged / | Shares | Sharesof | Pledged/ | change
Shares | encumbere the encumbere | in
of the d to total company | d to total share
company | shares shares holdin
g
during
the
- | year
I | Mustak Ali| 45,000 |30 0,00 45,000 | 30 0.00 0.00
Khan
2 | Imran Khan | 105,000 | 70 0.00 | 105000 |70 T 0.00 0.00
| | Total 150,000 100 0.00 | 150,000 100 | 0.00 | 0.00

{ii) Change in Promoters® Shareholding (please specify, if there is no change)

Sl Sharcholding at the Cumulative
Nao. beginning of the year Shareholding during
the year o
No. of %o of total | No.of | % of total
shares shires of shares. | shares of
the the
company company
1 | Atthe beginning of the year 150,000 1 00 0.00 .00
2 | Date wise Increase / Decrease in Share 0.00 | 0.00 0.00 " 0.00
holding during the year specifying the
reasons for increase / decrease (e.g.
allotment / transfer / bonus / sweat
equity etc):
3 | Atthe End of the year 150,000 100 0,00 0.00
|

iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders af GDRs
and ADRs): (Transfer)

Reg. Office: F-9 Vinayak Enclave,Vaishali Nagar, Jaipur Rajasthan 302021.
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AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209R]2017PTC059111)

Sl : Sharcholding at the Cumulative

No. beginning of the year | Shareholding

. during the year
For Each of the Top 10 Shareholders | No. of % of No.of | % of
shares total shares | total
shares of shares of
the the '
Company company
At the beginning of the year 0.00 0,00 0.00 0.00

0.00 0.00 0.00 .00
Diate wise Increase / Decrease in Share
holding during the year specifying the
reasons for increase / decrease (e.g.
allotment / transfer / bonus / sweat equity
etc): ; I

At the end of the year 0.00 0.00 0.00 0.0

(v) Shareholding of Directors and Key Managerial Personnel;

Sl Sharcholding at the | Cumulative Shareholding |
No beginning of the year during the year

=
e

For Each of the Directors and | No. of % of total No. of shares | % of
KMP shares shares of the total
company shares of
the
company

At the beginning of the year
1. Mustak Ali Khan 45000 30 45000 kY
2. Imran Khan 105000 70 105000 70

Reg. Office: F-9 Vinayak Enclave,Vaishali Nagar, Jaipur Rajasthan 302021.
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AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209RJ2017PTC059111)

Date wise Increase / Decrease
in Share holding during the
veéar specifving the reasons for
increase / decrease (e.g.
allotment / transfer / bonus /
sweal equity eic):

0.00 |

0.00

(.00

0.00

At the end of the year
1. Musiak Ali Khan
2. Imran Khan

45000
105000

30
70

45000
105000

30
it

¥. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/acerued but not due for payment

e

Secured loans | Unsecured Dreposits | Total |
cxcluding Loans | Indebtedness
deposits
[ndebtedness at the | 38,27.479.00 16,720,542 50 0 20.548.021.50
beginning of the J
financial year
1} Principal 0
Amount 0 0 0 X
ii) Interest due but | 0
not paid 0 (i 0
i) Interest accrued | 0
but not due 0 0 0
Total (i+ii+iil) 38,27,479.00 16,720,542.50 0 210,548,021.50
Change in
Indebtedness
during the financial
year
OAddition | 331,343.00 16,823,016.94 0 17,154,359.94
O Reduction | 0 0 0 0 .
|

Reg. Office: F-9 Vinayak Enclave, Vaishali Nagar, Jaipur Ra
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AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209RJ2017PTC059111)

Net Change 331,343.00 65,96,000 0 17,154,359.94 |
Indebtedness at 3,496,136.00 33,543,559.44 0 37,039,695 .44
the

end of the

financial year

i} Principal 0

Amount ] i 0

ii) Interest due but | 0 |
not paid 0 {1 0

iii} Interest accrued | 0

but not due 1] 0 0

Total (i+Hi+iii) 3,496,136.00 33,543,559.44 1] 37,039,695.44

VL. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: Nil

sl
i,

Particulars of Remuneration

Name of MD/WTLY

Manager

Total
Amount

Gross salary

{a) Salary as per provisions contained in section
17{1) of the Income-tax Act, 1961

{b) Value of perquisites u's 17(2)Income-tax Act,
1961

(¢) Profits in lieu of salary under section 17(3)
Income-tax Act, 1961

Stock Option

Sweat Equity .

Commission
- a3 % of profit
- others, specify

Others, please specify

Total (A)

Ceiling as per the Act

Reg. Office: F-9 Vinayak Enclave,Vaishali Nagar, Jaipur Rajasthan 302021.
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AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209RJ2017PTC059111)

B. Remumneration to other directors:

| 5L | Particulars of Remuneration Name of Directors Total
no, Amount
lmran Mustak Ajay Gaurrav
Khan Ali Khan | singh | Walia
3, Independent Directors
s Fee for attending board /
commillee meetings
*  Commission
* Others, please specify
Total (1)
4.0ther Men-Executive Directors
s Fee for attending board /
commitiee meetings f
o  Commission
e Others, please specify Q50000 | 550000 696000 462000 263 EDDU
Total (2) 950000 | 550000 | 696000 | 462000 | 2658000
Total (By=(1+2) 950000 | 550000 696000 462000 2658000
Total Managerial Remuneration 950000 | 550000 | 696000 | 462000 | 2658000

Overall Ceiling as per the Act

C. Remuneration to Key managerial Personnel Other Than MIVMANAGER/WTD: Nil

Sl | Particulars of Key Managerial Personnel
No. | Remuneration

CEO Company CFO | Total
Secretary

1. | Gross salary :
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act,
1961

(b) Value of perquisites w's 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under,
section 17(3) Income-tax
Act, 1961

Not Applicable

2, Stock Option-

3. | Sweat Equity

Reg. Office: F-9 Vinayak Enclave,Vaishali Nagar, Jaipur Rajasthan 302021
Tel. No. +91-9414964366, Email: aikpipesnpolymers@gmail.com
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AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209R]2017FTC059111)

4. Commission

- a5 % of profit
- Others, specify...

. Others, please

specify

Total

VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the | Brief Details of .!i.uthurimﬁ-ﬁ' Appeal
companies description | penalty/punishment/ | /NCLT/ made, il
act compounding fees COURT) any (give

imposed details)
A. company

Penalty

Punishment

Compounding
B. directors IF L

Penaliy [ Not Applicable w

Punishment = = % -

Compounding
c. other =
officers in
default

Penalty

Punishment

Compounding

Reg. Office: F-9 Vinayak Enclave,Vaishali Nagar, Jaipur Rajasthan 302021,

Tel. No. +91-9414964366, Email: aikpipesnpolymers@gmail.com




AIK PIPES AND POLYMERS PRIVATE LIMITED

(CIN: U25209R]J2017FTC059111)

For and on behalf of the Board
AIK Pipes and Polymers Private Limited

i AIK PIPES & POLYMERS PYT. LTD VI
o W o
g & ek "-_‘-._' _E e '.':~-.|l'l
; :'*.i;'l'-'_rliE: Slgnaiary
Mustak Ali Khan Imran Khan
Director Director
DIN- 07938684 DIN: 07938677
Address: Baloda Jhunjhunun, Add: 227, Ganga Sagar - B, Vaishali
Rajasthan 333707. Nagar, Jaipur, Rajasthan 302021. '

Date: 30/12/2020
Place: Jaipur

Reg. Office: F-9 Vinayak Enclave,Vaishali Nagar, Jaipur Rajasthan 302021.
Tel. No. +91-9414564366, Email: aikpipesnpolymers@gmail.com



AIK PIPES AND POLYMERS PRIVATE LIMITED
(CIN: U25209R]2017PTC059111)

FORM NO. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014,

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
certain arms length transaction under third proviso thereto,

1. Details of contracts or arrangements or transactions not at Arm'’s length basis: Nil

2. Details of contracks or arrangements or transactions at Arm's length basis.

Name (s)of | Natureof |Duration of{Salient terms of} Date of . | Amou
the related | contracts/arr the the contracts or| approval nt paicl
party & angements/t kontracts/ar| arrangements | by the | Relation a5
nature of ransaction |rangements| or transaction | Board advanc
relationship / transaction| including the es, if
value, if any any
For and on behalf of the Board
AIK Pipes and Polymers Private Limited
A1 FIPES EPOLYMERS BYT [TD
For AIK PIPES & POLYMERS FVT. LTD B o
For Al 45 e
p— v P g
a\;é‘:iw" LT _,,"g.l 5o Bienaioiy
— Huthoriged Signaiory
Mustak Ali Khan Imran Khan
Diirector Director
DIN- 07938684 DIN: 07938677
Address: Baloda Jhunjhunun, Add: 227, Ganga Sagar - B, Vaishali Nagar
Rajasthan 333707, Jaipur, Rajasthan 302021.

Reg. Office: F-9 Vinayak Enclave,Vaishali Nagar, Jaipur Rajasthan 302021.
Tel. No. +91-9414964366, Email: aikpipesnpolymers@gmail.com’
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_ Chartered Accountants . C

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF AIK PIPES AND POLYMERS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of AIK PIPES AND POLYMERS PRIVATE
- LIMITED("the company™),which comprise the Balance Sheet as at 31 March 2020, the Statement of Profit and
Loss, for the year then ended, and a summary of significant accounting policies and other explanatory

information. '

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation and presentation of these financial statements that give a
true and fair view of the financial position, financial performance of the Company in accordance with the
accounting principles generally sccepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility alzo includes
the maintenance of adequate accounting records in accordance with the provision of the Act for safepuarding
of the assets of the Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
* prudent; and design, implementation and maintenance of adequate internal financial control. that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free rom miterial
missiatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We huve taken into account the provisions of the Act, the account] ng and auditing standards and matters which
are required 1o be included in the audit report under the provisions of the Act and the Rules made thereunder,

We conducted our-audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Those Standards require that we comply with ethical requircments and plan and perform the andit 1o
 obtain reasonable assurance about whether the financial statements are free from material misstatement.

Head Office: - C/o Girdhari Lal Agarwal Chata Road Near Rana Pyau Barsamna, Mathura 281405
Branch Office: - C-385 Near Post Office Vaishali Nagar Jaipur 302021
Contact: 0141-4039402 (0); Mobile 97432 Email:- satishagarwalca@gmall.com
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Chartered Accountants S P

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of matenal misstatement of the financial statements, whether due to frand or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give tree and fair view, in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and operating effectiveness of such
controls. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Company’s Directors, as well as evaluating the overall
preseniation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate 1o pmwde a basis for our
sudit opinion on the financial statements.

| Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner 50 required and give a true and fair
view in conformity with the accounting principles generally accepted in India of the state of affairs of the
Company as at 31" March2020,its profitfloss for the year ended on that date,

Emphasis of Matters

There is no such matter in the company on which we have to draw aftention in the notes to financial
statements,

, Report on other Legal and Regulatory Requirements

|, Requirements of the Companies (Auditor's Report) Order, 2015(%the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, are not applicable.
2. Asrequired by section 143(3) of the Act, we report that: .
a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belicf were necessary for the purposes of our audit,

Head Office: - C/o Girdhari Lal Agarwal Chata Road Near Ranpa Pyau Barsamna, Mathura 281405
Branch Office: - C-285 Near Post Offjce Vaishali Nagar Jaipur 302021
Contact: 0141-4035402 (0); Mobile No. & ’ I_-Irr:ail'.a satishagarwalca@gmail.com
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Chartered Accountants

b) In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books (and proper returns adequate for the purposes of our audit
have been received from the branches not visited by us)*

€) 'The Balance Sheet, the Statement of Profit and Loss deall with by this Report are in agreement with
the books of pccount.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

¢} On the basis of writlen representations received from the directors as on 311 March, 2020, taken on
record by the Board of Directors, none of the directars is disqualified as on 31 March, 2020, from being
appointed as a director in terms of Section 164(2) of the Act,

f) In our opinion and to the best of our information and according to the explanations given to us, we
report as under with respect to other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014:

g) There were no amounts which required to be transferred by the Company o the Investor Education and
Protection Fund]

FORS A S P & Company
FRN : 025929C
_ Chartered Accountanis

F] iﬂrﬂf
i e Ly

= |

- - 5

Satish Agarwal

{Partner)

M.No. 412132

UDIN: 21412132 AAAAAF6324

Place: Jaipur
Date: 30-12-2020

Head Office: - C/o Girdhari Lal Agarwal Chata Road Near Rana Pyau Barsamna, Mathura 281405
Branch Office: - C-385 Near Post Office Valshali Nagar Jaipur 302021
Contact: 0141-4039402 (0); Mobile No. 9829297432 Emall:- satishagarwalca@gmall.com



AlK PIPES AND POLYMERS PRIVATE LIMITED
CIN No. L25205RI201TPTCORS 11
Emall 1d:- alkplpasnpalymersigmail.com

BALANCE SHEET AS AT 31st MARCH 2020

AMOUNT N MR
____ Particulars Mols No | As at 31 March, 2020 As at 31 March, 2015
A |EQUITY AND LIABILITIES
{1} |Sharghoiders' funds
(@) Share capital 3 1,600,000.00 1.500.000.00
() Resenas and surplus 4 1,867.047.9 (71,438, 35)
i<k Moty received againsd shane warrants E -
3,367 047.00 1428,561 B2
{2} |Share applicallon monay pending aliotment - -
{3 |Mon-currend Babllitios .
(8} Leng-tenm berowings 8 24,677 BI6.00 18,207.979,00
(o} Dedforned tax linblities. {nal) B 51274454 293 568,00
(=) Cihear bang-tarm labiilies T - -
{d) Revalugbon resera =
{d) Lang-tam prowvislons . -
15 190.361.00 18,501 548 .00
{4} |Current labilities
(@) Shot-lenm barowings -] 236705044 2,340,042 50
(b} Trade payables B 1,632,785.05 s
{e) Other curent liakiilies w0 5,096 434 00 {2,706,481.21)
{d) Sharl-tarm pronsiona 11 A55,108.00 A48 000 00
' 8,748 307 49 (40T 434, 71)
TOTAL 40.303,325.00 19,522 66808
B |ASSETS
i1} |Mon-current assots
i8] Finad assels
(1} Tengibée asseds 12 10,787, 720,78 G.B81,247 45
{i} Intangils asseis . § e
4 Capital work-in-progress
{iv} Intangible assais undar development -
{v) Frooed asseds held for sals : :
10,787 72878 BGE1, 24745
(bl Mon-curmant investnenis
() Dtarred b dnoeds (nef) -
{dh Long=iorm nars ind advances 13 -
{a) Other non-curmend paseds
10,787 7E8.78 6581247 45
%) [Current assels
(a) Cupent Invesimants = e
) inventordas 4 507 48352 11.018,634.04
{c) Trade receivabio 15 35,640,087.72 .
{d) Cash and cash equivalanis 1% 51.295.08 1,258,648.42
{®) Shan-fam leans and sdvances 17 302 23404 245 835 55
(N Crther curant ssseis 18,000.00 20,000,040
a7 516,088 .51 12,541 430 46
TOTAL 48,303,825.00 18,522 65E.00
Significant Accoanting Policies 182 )
Haies Om Financial Statements Jta 30
In terms of aur ntiachod report of ewen dain
FOR SASP and Company For Al Pipes and Polymers peivate Limitod

CHARTERED ACCOUNT,
| i '.I!l i
S il i bl

CA Satish Agarwal

Fartrer

M. MO 412132, FRN 0258290
UDIN: 21412132AAAAAF6324
Dabe: 30,12 2020 '
Place: Jalpur

For AR PIPES & POLYMERS PYT. LTD
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Muaiak AH Khan

{Director)
bmran Khan
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AlK PIPES AND POLYMERS PRIVATE LIMITED

Profit And Loss Statement For The Year Ended 315t March 2020

CIN No, UT4395RI2016PTC 056520
Emaill kd:- alkplpesnpolymersi@gmailcom

in terms of our attached report of even date
FOR SASP and Company
CHARTERED ACCOUNTANTS
I
=B\
L _51,_ (A “"-.I-:.
A" J"r'-“'

P 2l & | e |
£ ) any
CA Satish Agarwal "
Partner N g
M. NO 412132, FRN :026929C
LUDIN: 21412132 AA AAAFGI2L

Date: J0.12.2020
Flace: Jaipur

For AIK Pipes and Polymers private Lmibed

s N
.'H\.""" el

Lutharised Signatory
J'-.Illh:IEE Ht::f "'
Mussizk All Fhan

Fo Pr‘rnP-SﬁF*EIL'rh'EH PVILTD. Fo

AMCUNT IN [RS)
Particulars Mote Mo, | For the year ended Fior the year ended
31_March, 2020 31 March, 201§
A |CONTINLNNG OPERATIONS ;
I Rievenue from operations 18 63,643, 656.75 1080, TO4. 43
B [Oiher ncome 18 1401028323 5,235 61
i |Tolal revenus {1 G044, 504 80 10,508, 544. 04
IV |Expanscs
(8} Cost of service provided 20 & 520,119,864 20344, TAT B2
ik} Changes in invantones of finsshed goods, work-in-progress end 21 10,511, 154.56 (11,078, 63808
siock-in-lrags
(¢} Employes banefis expense 22 4 BE8 09000 132:800 00
- ) Finarce costs 23 TO7,563.44 03,454 50
(&} Dapreciation and amartisation expanse 24 BRI fRE] 474 63 16
(F) Ciher expenses 25 1,304 368 13 265,232 04
Total axpenses 62,525 224 6] 10,513,222 24
V  |Profit! [Loss) before exceptional sxtraordinary Mems And tax [I0-1V) 241977018 293, T21.80
Wi |Exceptonral Bams - -
Vil |Profit/ {Loas) bafore axiracrdinary liems and tax (V-] 243577018 293, T21.BD
Wil |Exirsardinary thams - .
12 |Profi before tax (VI-4I0) 2439377008 293, 721.80
X |Tax expensa:
{a} Current tax 25210800 .
(b} Dafarrad iax 219,17B.54 151, B48.00
X |ProfiliLoss For the Perlod From Coniinulng Operation (1X-X) 1,638, 45564 14185371
Xl |ProfitLoss For the Perlad From Discontinulng Operation - -
Xl |Tax Expanses Of discontinuing Operartions - -
Xl |ProfitLoss For the Perlod From Diseontinulng Operation |after La)(xil- 3]
Xy
AV |Prefit {Lows) for the perlod (XI+XIV) 1,538 48584 141,873
XV |Earmnings per sham :
(a) Baslc j2.e2 a.04
i) Difurbed 1283 3,08
Significant Accounting Policles 152
Motes On Financial Statemants 3 to 30

Ak FIPES & POLYMERS VT LTD
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ROTES DN FINANDAL STETEMENT FOR THE TEAR ENDED 315t MARDHIDRD

5.2

B SHART CAMTAL
Farta plar s an 3851 March B &5 o 3151 March 2oEs
futhariged
150000 Egadly Shanes OF lx 10Y- Par waba 1,500, BOLOG 1,500, D00 D4
Il Sasbacribed Fald Up
50000 Equity Shares O 85 10/ Par value 1800, 000,00 1. 500,000.00
Totsl| 1, 500, 00000 1, 500 DO
Recomglianion of the Shars cunstanding at che Beginning and @1 o repoing perked
Pastaalan Equiry Shases
Mumbier | Amogst
Lrares outstanding st the beginning of the year 150,000 1,500,000.00
Srares lssued during the vear i
Srares bought Back during the year -
Shares pistanding 81 tee and of the yeer 146000| 1, S0 EK 3
Holding Mave Than 10%
Fara OF Sharmboldar ko 3150 Maneh mﬂn| @i on Yin Mands 201%
Imiran Ehan 105060 S0
% of Folding TOr T
KEaasat AN Ehan 45004 450
5 nf Halding 0% 3l
Tarma/light sitached to Doty Shar
* Trag Company bk anby 0w class of shanis relerred to s equity shares havng o par velue of © 197 Fach of ooty sheres & entitfad 19 one vote per share,
A MESERVES & SURPLLIS .
[Partioular as oo Sist March 2025]  as om 315t March 2018]
A Suirplus
pering balance |1 48 38 [213 31 3.0
l:'llﬂll'l'ﬂlﬂ"l'l Lows) Far the curenl year LEI!.-LI\_E.M 141 E71.71
Lhriing Ealnoe EEHTIM?.E‘E j?]llﬂﬂjﬂu
B, Securihis Prarken
Oipsinin, balarcs
{+] ircrnased Duricg the Year '
Chanbig Balihos
[Faraxashy 1,887,047, | {71,438 38)|
5 LONG TERM BORRIWINGS
Farticular @y on s March IIJII:I| a1 on 313 March 1018
Secured Loons
[A) Term loans
from banks 3,456.156.00 2E17.473.00
Mat Amount BA96,156 00 LA27 400
Unsecured Loans
[A) Leaits Tram Diredtor:
Fram Direninm 31,081 20000 14,280 500030
Lass Amauint dickodsd wieher the basd othet Current Lshiitie i =
(Mt Amoint 31 48 =000 14, 280, 50000
{12] Relaed Pantien
Fram Relgives 10000000 Fl iy B Rl ]
Less hmaund decicied wnder Ehe hes other Currant U atdTiie: -
10000000 40000000
i
Tetal 34,677 63600 b P i e
Petail of Aggregale amount of Loan Guarantoe By Directon
Wl 5 Loan Suairanten By All Direchors | 31, 1RE, 5000 14,550 50000
S —= Tatal| 31181 500.00 18,380 500,00




B Deferred taw Hatilities.
TP p—

| Fartioular as n NEst March 3900 ik it 3150 March 2015
Dl i Tim Lisisibions i3 7aase] 153,564 00
Totsl £17.744.54 243,566.00

Farticular as on A58 March 2020 i on 3134 March J01§
Toisd| " -
¥
8§ Short Teem
Farticular i &in Biaf March 20m) ik i 3141 Wil 18
[and Cvardeate 3, 163050 44 2.340,0£1.50
Yotal 2,363 05844 2,340,042.50
8.1 Datad of Aggregate amount o Logn Guarasies oy Direciory
Particulars 38 on 851 March B a on 313t March mu|
2367 05044 L340 0a7 50
Tokal 3 383 050,44 L 140,043 50
8 Trasde P
Particlar a1 pn X348 March D0d0 ek o 3192 March 1018
Trade Paysbies 1532, 795 05
Total 1513, T5.as -
10 Cnhap uvest Rablinkes
Fartiular wi on XEaMarch 2000) o 3090 March 2015
] Current Maturities OF Long Term Debt . -
B} Adwanoe From Customer 1,708, 5000 151 407000
(C] Samtsinry Dues
Dutas and Tases IT7 AD5.00 2530, B8A.2T)
{0 atbeer corrent Rablitas
Crther crediboen 3,012,529.00
Total 5,056, 13400 2755481 21]]
11 Short-tarm provlsions
{Pacticuar 2800 3350 March 2029] s om Lot March 2018}
Current Tan Payable FTT ARSI
Orihar Cutsiareling Listiies 17,6500 4800000
Total A5, 104,04 £E,000.00
13 Long-tesm ioans sesd advances
||l.1rﬁ:ﬁ| a5 on 319 March 2030 o oo 315t Mearch 019
Tala a .
14 inven Waluad a8 Lower of cost and cost realizshbile vilue .
wlars ag oA 3141 Masch 20350 @t o 315t Maech 2019
Farar Material Fock 153, 660,41 3,955,450
Finished Gogds inventory . 28 BT 1 1085147 58
Totad 507, LBL50 II.I:IE-!“.IW
15 Trade Rzczivable
&% B 3141 Masch POBES l.lﬂ!LrtMl.r_d‘l-ElHE
Trade recevables outstanding for o period swcesding 1 mon sy from Ehe dabe iy Bre dus bor
papmant
Trade recebsables oubitanding $or & pariod Leds than ik ménthi bnden Eha dake Bhiy ard dus LoF paymen F5E40.087.7T3
Tl 16, 640, 087,73 L

* Book debts, urssoernd lean, ored o mh—mnnmm_-}q;n&::munhmm
L [




as o Tiat March 3520 a5 o Klak March 1u-15|

115050 50 10,584.50

a0} 42 1160, Taa a3

B B30, Fii 156 a0

Teidal 51,298,340 1 156 Gas 53
& & 11t March 2020 aion Hat March 2015
1101800 FAL5AL 5L

171 &40, 00
M4 il
Todal] 302,279.00 245,035.55 |

85 on ¥0st March 3020|  sw on 3153 March 2083]
Groes Racaipl fromn fervices provided durieg the yoar B3,643, 96575 10,801, 7043
Het Salis During v pear A 6E1 SEE. 75 _BEBOE J0d.43
Revanue From Operaiaes [Gross) E3,GALA66.75 40,5011 704.43
[ ;
Fupnue From Ope ratlon |Mes)] 3643, 966.74 10 e, P 4
" Therd ware 66 import/aupsn s ke outfiow/indlew of foreign curency durlng the pear,
19 Othes incoma
articular a5 on 305t March 2000) a3 on 31t March 2011
Discount Rpcewed LaADt 02073 5, 4F01
Interusl Income - .
reitic el 3
| Tatal 1400.038.23 23960
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AIK PIPES AND POLYMERS PRIVATE LIMITED
CIN NO U25209RJ2017PTCO59111

SIGNIFICANT ACCOUNTING POLICIES

nrmation
AIK PIPES AND POLYMERS PRIVATE LIMITED is a company domiciled in Indn and
Incorporated under the Provision of Companies Act, 2013, Its shares are not listed in any Stock
Exchange. The company have not started its operations yet. The company is having objective of to
carry on the Business of manufacturing and trading.

Use of es

The preparation of financial statements in conformity with Indian GAAP requires judgments,
estimates and assumptions to be made that affect the reported amount of assets and liabilities,
disclosure of contingent liabilities on the date of the financial statements and the reported amount of
revenues and expenses during the reporting period. Difference between the agtual results and
estimates are recognized in the period in which the results are known /materialized.

[ ration
The financial statements of the company have been prepared in accordance with generally ascepted
accounting policics in India (Indian GAAP). The company has prepared these financial statements
to comply in all material respects with the accounting standards notified under the companies
(Accounting Standards), Rules 2016, (as amended) and the relevant provision of the companies Act,
2013. The financial Statements have been prepared on an accrual basis under the historical cost

Summary of significant Accounting Policies

. Presentation and disclosure of financiul statements:-

During the year ended 31% March, 2020, the revised Schedule VI notified under the companies Act
2013, has become applicable to the company for preparation and presentation of its Financial
Statements, The Adoption of Revised Schedule V1 does not impact recognition and measurement
principles followed for preparation of financial statement, however, it has sipnificant impact on
presentation and disclosures made in financial statements. This is the first financial year of the
company after its incorporation and reclassification of the previous year figures in accordance with
the requirements is not applicable in the current year, '

Recognition of Revenue and Expenditure:-
Revenue is recognized to the extent that it is probable that economic benefits will flow to the
company and the revenue can be reliably measured. The following specific recognition criteria musi
also be belore revenue is recognized.
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AIK PIPES AND POLYMERS PRIVATE LIMITED
CIN NO U25209RJ2017PTC 059111

Sale of Goods & Services

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership
of the goods have been passed to the buyer, usually on dispatch of goods.

Revenue from services are recognized over the period in witch service are rendered,

Interest

No Instance for Interest Income found during the reporting period Though Interest Income will be
recognized on a time proportion basis taking into sccount the amount outstanding and the
applicable interest rate. Interest income included under the head “other income” in profit and loss
statement.

Expenses

All expenses are charged in profit and loss statement as and when they are incurred. Incnrplnmtinn
Expenses paid by the Director by own personal respurces without any obligation/additional right to

the company.

Investments:-
Investments which are readily realizable and intended to be held for not more than one vear from
the date on witch such investments are made are classified as current investments. All other
investments are classified as long term investments.

Current Investments are carried in the financial statements at lower of cost and fair value
determined on an individual investment basis. Long-term investments are carried gt cost. However,
a provision for diminution in value is made to recognize a decline other than temporary in the value
of the investments,

Fixed Assets and Capital Work in Progress
Fixed Assets are carried at cost (including capitalized interest) less aceurulated depreciation and

impairment loss.

Depreciation on Tangible Fixed Assels
Depreciation on assets is provided on written down Value (WDV) as the rated prescribed under
schedule I to the Companies Act, 2013.

Foreign Exchange Difference:-
No Foreign Exchange Transaction Observed during the year Though Foreign Currency transactions ’
will be recorded in the reporting currency by applying to the foreign currency amount the exchange
rate between the reporting currency and the foreign currency at the date of transaction. Exchange
differences relating to fixed assets are adjusted in the cost of the respective assets. Any other
exchange difference is dealt with in the profit and loss statement.
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AlK PIPES AND POLYMERS PRIVATE LIMITED

CIN NO U25209RJ2017PTCO59111

In respect of forward contracts, the premium or discount on these contracts is recognized as income
or expenditure over the period of the contracts is recognized as income or expense for the vear.

. Borrowing Cost:-

Borrowing cost that is the attributes to the acquisition of qualifying assets is capitalized as part of
the cost of such assets.

A qualifying asset is one that necessarily takes & substantial period of the time to get ready for jts
intended use. All other borrowing costs are charged to revenue. .
Taxation:-
(i) Current Tax;
Provision for Current Tax is made on the basis of estimated tax on income for the current
accounting period in accordance with the Income Tax Act, 1961,

(1) Deferred Tax:
The deferred tax for the timing difference between the book and tax profits for the period is
accounted for, using the tax rates and the laws that have been substantiafly enncted as of the
Balance Sheet Date. Deferred tax asset arising from timing difference are recognized to the
extent there is reasonable certainty that these would be realized in future.

Miscellaneous Expenditure:-

Preliminary Expenses have been amortized in accordance with the provision of the Income Tax Act,
1961,

Provision & Contingent Liabilities and Contingent Assets:-

Provisions are recognized when the company has legal and constructive obligation as a result of a
past event, for which it is possible that cash outflow will be required and a reliable estimates can be
made of the amount of the obligations. Contingent liabilities and contingent assets are neither
recognized nor disclosed in the financial statement.

Inventories

Inventories are valued at the Jower of cost and net realizable value, Cost of Inventories other than
for manufactured finished goods work in progress is determined on average basis. Cost of
Manufactured Finished goods and work in progress includes material cost determined on the FIFO
basis,

Lease

Lease where the lessor Efﬁ:ctmely retains substantially all the risks and benefits of ownership of
lease item are classified as operating lease. Operating lease payments are recognized as an e:.p-ense
in the profit and loss statement on a straight-line basis over the lease terms.
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AlIK PIPES AND POLYMERS PRIVATE LIMITED
CIN NO U25209RJ201TPTCO59111

M. Impasirment of Assets
Management periodically assesses using external & internal sources whether there is an indication

that an asset may be impaired. Impairment occurs where the carrying value exceeds the present
value of future cash flows expected to arise from the continuing use of the assets and its eventual
digposal, The impairment loss to be expensed is determined as the excess of the carrying amount
over the higher of the asset's net sale price or present value as determined above,

As per our seprate report of even date
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